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crisis. Three hundred out of about a thousand business houses shut down. Seventy-seven filed petitions in insolvency with liabilities for many millions of dollars. In 1855 one hundred and ninety-seven additional firms and several banking houses went under.
There were two immediate results of this state of affairs. In the first place, every citizen became more intensely interested and occupied with his own personal business than ever before; he had less time to devote to the real causes of trouble, that is the public instability; and he grew rather more selfish and suspicious of his neighbor than ever before. The second result was to attract the dregs of society. The pickings incident to demoralized conditions looked rich to these men. Professional politicians, shyster lawyers, political gangsters, flocked to the spoil. In 1851 the lawlessness of mere physical violence had come to a head. By 1855 and 1856 there was added to a recrudescence of this disorder a lawlessness of graft, of corruption, both political and financial, and the overbearing arrogance of a self-made aristocracy. These conditions combined to bring about a second crisis in the precarious life of this new society.